September 2022

Vasileios Vlachos Ph.D.

Assistant Professor of Macroeconomics

1. OFFICE ADDRESS: Department of Economic Sciences, International Hellenic University,

Terma Magnisias Serres 62122, Greece. Phone +302321049307; e-mail: vlachosuk@es.ihu.gr

Research Profile

https://orcid.org/0000-0002-2629-3425

https://www.researchgate.net/profile/Vasileios-A-Vlachos

https://scholar.google.com/citations?user=6a0TiVwWAAAAI&hl=el

https://www.scopus.com/authid/detail.uri?authorld=26535308100

2. EDUCATION
2016: Ph.D., Department of International and European Studies, University of Macedonia,
Thessaloniki, Greece. Thesis title: Determinants of private direct investment in the

Greek economy during the euro era (http://dx.doi.org/10.12681/eadd/37797). Supervisor:

Professor Aristidis Bitzenis.

2004: Master of Science in Finance, Leeds Metropolitan (now Leeds Becket) University, United
Kingdom.

2003: Master of Arts in Business, Leeds Metropolitan (now Leeds Becket) University, United
Kingdom.

2002: Bachelor of Science in combined studies (Economics and Management), Open

University, United Kingdom.

3. EMPLOYMENT

Current

December 2021- Assistant Professor of Macroeconomics, Department of Economic Sciences,
International Hellenic University.

October 2021- Adjunct Professor (MSc Financial Management), Department of Economic
Sciences, International Hellenic University.

October 2020- Associate Teaching Stuff, Business Administration, Hellenic Open University.

Experience
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September 2022

February 2021 — June 2021: Adjunct Lecturer, Department of Economics, Democritus
University of Thrace.

September 2020 — December 2021: Post-doctoral Researcher, Department of Economics,
Democritus University of Thrace. Project title: Greece’s outward FDI determinants.

April 2018 — December 2019: Post-doctoral Researcher, Department of International and
European Studies, University of Macedonia. Project title: An Investigation of FDI
Deterrents in Greece for the Formulation of a Realistic Reform Framework to Restart
the Economy.

November 2016 — June 2018: Post-doctoral Researcher, Department of International and
European Studies, University of Macedonia. Project title: Tax and Social Contribution
Evasion, Do-it-yourself activities and the transfer of the shadow economy to the formal
economy.

May 2016 — September 2019: Adjunct Lecturer, Department of International and European
Studies (4 semesters) & Department of Balkans, Slavic, and Oriental Studies (1
semester), University of Macedonia.

August 2012 — November 2015: Research Associate, Department of International and
European Studies, University of Macedonia. THALIS project title: The Shadow (Informal
Sector) in Greece: Size, Causes, and Consequences.

November 2007 — December 2021: Administrative and Financial Officer, Organization Against

Drugs.

4. TEACHING EXPERIENCE

Undergraduate level

Democritus University of Thrace, Faculty of Social, Political and Economics Sciences,
Department of Economic Sciences: Economic Policy (NK43).

Hellenic Open University, School of Social Sciences: Administration of Businesses and
Organizations (AEO40).

International Hellenic University, School of Economics and Business Administration,
Department of Economic Sciences: Agricultural Economics (504), International Trade
and Foreign Direct Investment (801), Labor Economics (664), Macroeconomics Il (402),

Monetary Theory and Banking (703), Public Economics (501).
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University of Macedonia, School of Economic and Regional Studies, Department of Balkan,
Slavic & Oriental Studies: Political Economy of European Integration (taught in English).

University of Macedonia, School of Social Sciences, Humanities and Arts, Department of
International and European Studies: Economics of Natural Resources and the
Environment (A1 6 006-1), Theory of Economic Growth (A1 8 007-1).

Postgraduate level

International Hellenic University: Macroeconomic and Financial Analysis.

5. SUPERVISION

Committee chair

Mavvoutakn Mavaywta (2022). MSc Financial Management Dissertation: The effects of the
energy crisis on inflation in the euro area (translated from Greek). Department of
Economic Sciences, International Hellenic University.

KaZou Navaywta Ztapatia (2022). MSc Financial Management Dissertation: Credit risk and
liquidity management in banking services and financial products: A case study
(translated from Greek). Department of Economic Sciences, International Hellenic
University.

Jukag Maplog Kwvotavtivog (2022). MSc Financial Management Dissertation: Banks, Stock
Exchanges and Digital Currency Analysis (translated from Greek). Department of
Economic Sciences, International Hellenic University.

Committee member

Towrmda Xpuoavln (June 2022). PhD: Factors determining the impact of foreign direct
investment on the host-country’s economic development (translated from Greek).

University of Macedonia, Department of International and European Studies.

6. PROFESSIONAL SERVICE

Guest editor

Vlachos, V., Bitzenis, A. and Marangos, J. (2022). Foreign direct investment and the shadow
economy in the aftermath of the global financial crisis. International Journal of

Economics and Business Research, 23 (2).

https://www.inderscience.com/info/inarticletoc.php?jcode=ijebr&year=2022&vol=23&issue=2
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Bitzenis, A. and Vlachos, V. (2018). Foreign direct investment in the European Union after the

global financial and economic crisis. Journal of East-West Business, 24 (3).

https://www.tandfonline.com/toc/wjeb20/24/3?nav=tocList

Bitzenis, A. and Vlachos, V. (2016). Foreign direct investment in the aftermath of the current

global economic crisis. Global Business and Economics Review, 18 (2).

https://www.inderscience.com/info/inarticletoc.php?jcode=gber&year=2016&vol=18&issue=2

Vlachos, V., Papadopoulos, |. and Bitzenis, A. (2016). Efforts towards stability and growth in

the European Union. International Journal of Diplomacy and Economy, 3 (2).

https://www.inderscience.com/info/inarticletoc.php?jcode=ijdipe&year=2016&vol=3&issue=2

Bitzenis, A. and Vlachos, V. (2014). Elements of sustainable growth: In search for an exit from

the crisis. East-West Journal of Economics and Business, 17 (2). https://www.u-

picardie.fr/eastwest/fichiers/art182.pdf

Referee

East-West Journal of Economics and Business, Economia Politica, European Management
Review, Global Business and Economics Review, International Journal of Business and Finance
Management Research, International Journal of Diplomacy and Economy, International
Journal of Economic Policy in Emerging Economies, International Journal of Economics and
Business Research, International Journal of Entrepreneurship and Small Business,
International Journal of Trade and Global Markets, Journal of East-West Business, Journal of

Economic Issues, Journal of Financial Decision Making, Wine Economics and Policy.

7. UNIVERSITY SERVICE

September 2022 — September 2023: Coordinator of Economic Theory and Policy Section,
Department of Economic Sciences, International Hellenic University.

May 2022 — Conference coordinator, Competitiveness Issues of the Greek Economy.
Department of Economic Sciences, International Hellenic University, Serres.

Awadiktuakn  Eriotnuovikn  EkSAAwon  «O£uata  ovVTOYWVLOTLKOTNTOC Tt EAANVIKAC

olkovoutacy — AteBvecg Mavemotnuo tng EAadoc (ihu.gr)

March 2022 — August 2023: Internship supervisor, Department of Economic Sciences,
International Hellenic University.
February 2022- Member of the Post-Graduate Admissions Committee (MSc Financial

Management), Department of Economic Sciences, International Hellenic University.
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September 2022

February 2022- Member of the Assessment Committee for the recruitment of part-time
instructors, Department of Economic Sciences, International Hellenic University.

February 2022- Member of the Professional Training Placement Committee (for internships
funded by the National Strategic Reference Framework), Department of Economic
Sciences, International Hellenic University.

October 2021 — February 2022: course material development in project management
(introductory video and revision quiz). Administration of Businesses and Organizations
course (AEO40), Hellenic Open University.

February 2015: Conference coordinator, The EU Investment Plan for Growth and Jobs.

Laboratory of International Relations and European Integration (University of

Macedonia), Thessaloniki. https://europedirect.duth.gr/?q=node/4691#.YEitGpvQDbg

8. MEMBERSHIPS

2016- Research Fellow at the Informal Economy Observatory. http://www.paraocikonomia.gr/

2010- Member of the organizing and scientific committee of the International Conference on

International Business. https://www.icib.eu/

9. AWARDS

2014 & 2019-2021: Research awards received from the University of Macedonia Research
Committee for: (i) An investigation into the causal links among FDI determinants:
Empirical evidence from Greece (2021), (ii) Factors favoring foreign direct investment
in Greece aftermath of the global financial crisis: An exploratory survey (2020), (iii) A
macroeconomic estimation of wine production in Greece (2019), (iv) Tax compliance of
small enterprises in Greece (2019), (v) Bulgaria’s inward FDI and EU accession (2014).

2015: 32nd International Business Research Conference of World Business Institute (WBI) best

paper award: Empirical estimates of tax compliance behavior from micro-level data.

11. MEDIA (selection)
https://www.tanea.gr/2022/01/28/economy/pandimia-ayksithike-i-skiodis-oikonomia-stis-36-xores-tou-

oosa/amp/

https://www.cnn.gr/oikonomia/story/81040/sto-1-4-toy-aep-ypologizetai-i-skiodis-oikonomia-stin-ellada

https://www.tovima.gr/2017/05/17/finance/sto-dysthewrito-25-i-skiwdis-oikonomia-stin-ellada/
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https://www.huffingtonpost.gr/2017/05/17/eidhseis-oikonomia-koinwnia-skiwdhs-oikonomia-ereyna-

pamak n 16671486.html

https://www.capital.gr/oikonomia/3212411/ereuna-sto-1-4-tou-aep-i-skiodis-oikonomia-stin-ellada

10. PUBLICATIONS
Books (4)
Vlachos, V., Bitzenis, A. and Sergi, B., (2022). Modeling Economic Growth in Contemporary

Greece. Emerald, Bingley (UK). https://doi.org/10.1108/9781800711228

Vlachos, V. and Bitzenis, A. (2019). European Union: Post Crisis Challenges and Prospects for

Growth. Palgrave Macmillan, New York. https://doi.org/10.1007/978-3-030-18103-1

Bitzenis, A., Papadopoulos, I. and Vlachos, V. (2013). Reflections on the Greek Sovereign Debt
Crisis. Cambridge Scholars Publishing, Newcastle upon Tyne. ISBN 1-4438-4512-4
Bitzenis, A., Vlachos, V. and Papadimitriou, P. (2012). Mergers and Acquisitions as the Pillar of

FDI. Palgrave Macmillan, New York. https://doi.org/10.1057/9781137031556

Proceedings (4)
Bitzenis, A. and Vlachos, V. (2015). /CIB 2014 Proceedings. Laboratory of International
Relations and European Integration (University of Macedonia), Thessaloniki.

https://www.icib.eu/wp-content/uploads/ICIB2014Proceedings ebook.pdf

Bitzenis, A. and Vlachos, V. (2014). ICIB 2013 Proceedings. Laboratory of International

Relations and European Integration (University of Macedonia), Thessaloniki.

https://www.icib.eu/wp-content/uploads/icib2013 ebook final site.pdf

Bitzenis, A. and Vlachos, V. (2013). ICIB 2012 Proceedings. Laboratory of International

Relations and European Integration (University of Macedonia), Thessaloniki.

https://www.icib.eu/wp-content/uploads/icib 2012-proceeding ebook.new .pdf

Vlachos, V. (2010). ICIB 2010 Proceedings. University of Macedonia Publishing, Thessaloniki.

https://www.icib.eu/wp-content/uploads/ICIB-2010-PROCEEDINGS SITE.pdf

Articles in refereed journals (40)
Vlachos, V. (2022). The effect of institutions on R&D investment: The case of four
Mediterranean euro area states, Journal of Applied Accounting Research, 23 (4), pp.

788-805. https://doi.org/10.1108/JAAR-07-2021-0191

Vlachos, V., Bitzenis, A. and Marangos, J. (2022). Shadow economy and inward foreign direct
investment. International Journal of Economics and Business Research, 23 (2), pp. 131-

135. https://www.inderscience.com/info/dl.php?filename=2022/ijebr-7545.pdf
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Vlachos, V., Tsitouras, A., Tsimpida, C. and Bitzenis, A. (2022). Motives and barriers to the
location of MNEs and the role of the informal economy: The case of Greece,

SYMPHONYA  Emerging Issues in  Management, 2022 (1), 47-70.

https://doi.org/10.4468/2022.1.06vlachos.tsitouras.tsimpida.bitzenis

Vlachos, V., Tsitouras, A., Tsimpida, C. and Bitzenis, A. (2022). Motives for MNEs to invest in
Greece: What has changed after the crisis? Global Business & Economics Anthology, in
press.

Tsitouras, A., Mitrakos, P., Tsimpida, C., Vlachos, V. and Bitzenis, A. (2020). An investigation
into the causal links among FDI determinants: Empirical evidence from Greece. Journal

of East-West Business, 26 (1), pp. 17-55. https://doi.org/10.1080/10669868.2019.1640829

Vlachos, V. (2020). Outward FDI location and economic diplomacy: The case of Greece.

International Journal of Diplomacy and Economy, 6 (2), pp. 171-188.

https://dx.doi.org/10.1504/1JDIPE.2020.111019

Rodokanakis, S. and Vlachos, V. (2019). Vocational training in Greece: Evaluation at micro,

meso and macro level. International Journal of Employment Studies, 27 (2), pp. 6-34.

https://search.informit.org/doi/10.3316/informit.956026193666651

Vlachos, V., Mitrakos, P., Tsimpida, C., Tsitouras, C. and Bitzenis, A. (2019). An exploratory
survey of the factors discouraging FDI in Greece. Global Business & Economics

Anthology, 2019 (2), pp. 184-190. https://www.conferences-besi.com/wp-content/uploads/pdf-

files/publications/contents.pdf

Vlachos, V., Mitrakos, P., Tsimpida, C., Tsitouras, A. and Bitzenis, A. (2019). Factors favoring
foreign direct investment in Greece aftermath of the global financial crisis: An

exploratory survey. Journal of East-West Business, 25 (3), pp. 262-292.

https://doi.org/10.1080/10669868.2019.1616647

Bitzenis, A. and Vlachos, V. (2018). Tax morale in times of economic depression: The case of

Greece. Advances in Taxation, 25, pp. 173-199. https://doi.org/10.1108/51058-

749720180000025008

Vlachos, V. and Bitzenis, A. (2018). The (reinvigorating) role of foreign direct investment after

the crisis. Journal of East-West Business, 24 (3), pp. 139-143.

https://doi.org/10.1080/10669868.2018.1459130

Vlachos, V., Mitrakos, P., Tsimpida, C., Tsitouras A. and Bitzenis, A. (2018). Factors favoring

and discouraging inward FDI in Greece. Global Business & Economics Anthology, 2018
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(2), pp. 36-41. https://www.conferences-besi.com/wp-content/uploads/pdf-

files/publications/contents.pdf

Bitzenis, A. and Vlachos, V. (2017). Tax morale and unreported income in Greece. Global

Business & Economics Anthology, 2017 (2), pp. 42-47. https://www.conferences-

besi.com/wp-content/uploads/pdf-files/publications/contents.pdf

Vlachos, V. (2017). A macroeconomic estimation of wine production in Greece. Wine

Economics and Policy, 6 (1), pp. 3-13. https://doi.org/10.1016/j.wep.2017.03.001

Bitzenis, A. and Vlachos, V. (2016). Foreign direct investment in the light of the recent crisis.

Global  Business and  Economics  Review, 18 (2), pp. 115-123.

https://www.inderscience.com/info/dl.php?filename=2016/gber-4631.pdf

Bitzenis, A., Vlachos, V. and Schneider, F. (2016). An exploration of the Greek shadow
economy: Can its transfer to the official economy provide economic relief amid the

crisis? Journal of Economic Issues, 50 (1), pp. 165-196.

https://doi.org/10.1080/00213624.2016.1147918

Bitzenis, A., Vlachos, V., and Skiadas, D. (2016). The legal framework for shadow economy in
the European Union. International Journal of Diplomacy and Economy, 3 (2), pp. 131-

143. https://dx.doi.org/10.1504/1JDIPE.2016.081215

Vlachos, V. (2016). The determinants of self-employment in Greece: Exploring business start-

ups. International Journal of Employment Studies, 24 (2), pp. 91-108.

https://search.informit.org/doi/10.3316/INFORMIT.570838151691812

Vlachos, V. and Bitzenis, A. (2016). Tax compliance of small enterprises in Greece.
International Journal of Entrepreneurship and Small Business, 28 (2-3), pp. 380-389.

https://dx.doi.org/10.1504/1JESB.2016.076646

Vlachos, V., Bitzenis, A. and Kontakos, P. (2016). Enterprises and tax compliance in Greece: A

research note on the role of corruption. Global Business & Economics Anthology, 2016

(2), pp. 52-55. https://www.conferences-besi.com/wp-content/uploads/pdf-

files/publications/contents.pdf

Vlachos, V., Papadopoulos, |. and Bitzenis, A. (2016). Economic growth and stability in the

European Union. International Journal of Diplomacy and Economy, 3 (2), pp. 85-90.

https://www.inderscience.com/info/dl.php?filename=2016/ijdipe-4955.pdf

Papadopoulos, I. and Vlachos, V. (2015). The controversy over fiscal multipliers as a case of

triangular diplomacy: The limits of co-regulation in the management of the eurozone.
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International Journal of Diplomacy and Economy, 2 (4), pp. 351-367.

https://dx.doi.org/10.1504/1JDIPE.2015.073907

Vlachos, V., Bitzenis, A. and Kontakos, P. (2015). Entrepreneurship and tax compliance games:
Evidence regarding enterprise behavioral dynamics in Greece. Global Business &

Economics Anthology, 2015 (2), pp. 161-168. https://www.conferences-besi.com/wp-

content/uploads/pdf-files/publications/contents.pdf

Vlachos, V., Bitzenis, A. and Kontakos, P. (2015). Shadow economic activities in Italy, Spain and
Switzerland: A review of the literature. Global Business & Economics Anthology, 2015

(1), pp. 168-181. https://www.conferences-besi.com/wp-content/uploads/pdf-

files/publications/contents.pdf

Vlachos, V., Bitzenis, A. and Kontakos, P. (2015). Shadow economy and corruption in Greece:
Recommendations for a microeconomic survey. Global Business & Economics

Anthology, 2015 (1), pp. 217-226. https://www.conferences-besi.com/wp-content/uploads/pdf-

files/publications/contents.pdf

Vlachos, V., Bitzenis, A. and Kontakos, P. (2015). Tax morale and tax compliance in France,

Germany and Austria. Global Business & Economics Anthology, 2015 (1), pp. 140-150.

https://www.conferences-besi.com/wp-content/uploads/pdf-files/publications/contents.pdf

Bitzenis, A. and Vlachos, V. (2013). Bulgaria’s inward FDI and EU accession. Journal of East-

West Business, 19 (3), pp. 222-236. https://doi.org/10.1080/10669868.2013.793225

Rodokanakis, S. and Vlachos, V. (2013). Evaluating the employment probability: Men and
women in comparative perspective in Attica and Central Macedonia. Journal of

Economic and Social Studies, 3 (1), pp. 119-151. https://doi.org/10.14706/JECOSS11314

Rodokanakis, S. and Vlachos, V. (2013). Investigating the unemployment risk in pre-crisis
Greece using LFS micro-data. International Employment Relations Review, 19 (1), pp.

47-67. https://search.informit.org/doi/10.3316/ielapa.830287754814606

Rodokanakis, S. and Vlachos, V. (2013). Unemployment in the Greek regions of Attica and
Central Macedonia: Comparative econometric analysis between the 2nd and the 3rd

CSFs. International Journal of Economics and Business Research, 6 (2), pp. 140-157.

https://dx.doi.org/10.1504/1JEBR.2013.055536

Rodokanakis, S. and Vlachos, V. (2012). Assessing the probability of employment in Greece
between the 2004 Olympics and the global financial crisis: The cases of Northern
Aegean and the lonian islands. International Journal of Employment Studies, 20 (2), pp.

90-107. https://search.informit.org/doi/10.3316/ielapa.097695224321618
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